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LESS REVENUE ON
SOUTHERN PACIFIC

Pepott for Fiseal Year Ending
1912
Larger Expenses

June, 2. Shows

SPUTES EFFECTS

WHI

fievelntionary Depreda-
tions,

il report of the Soulthern
ad Company for the flscal
30, 1912, was released
It Is a volume of nincty-
and goes into detail in the
v atfairs of the company,
o Hines and its proprietary lines,
Wing summary of the com-
finunces for the vear ended:
nue from transport rail lines,
§100 423008, a  decrease of $1.477
vear hefore; revenue from
$11,082,115, an !n-
total revenue, $131,-
of $1,005,369, Op-
expenses for the year were
2106, an increase of $1,130,447;
other expenses, $10,838,937, an increase
of $25.0.083, taxes, $5,621,239, an increase
of !;7"“‘!. total expenses, $92,112.2x2,
inerease of $2.266,721: net operating
me $30.412.889, a decrease of $3,352,.

P Haily
June

‘-"‘-I
the

operations,
of $382,6408;
20171, & decrease

fram
11Eide

Crease

an
in¢
non
Other income, including Interes: on
the bhonds of the proprietary compa-
nies, and of other companies, incoma
from lands and securities not pledged
for the réedemption of bonds, income
from =inking funds pledged for the re-
aemption of bonds, &c., brought Into
the company $8,852,519, an Increase of
$2.117.331 over Income from the same
sources for the fiscal year before. This
makes the total fncome $48,265,405.
"isned and other charges, such as ihe
interest on the funded debt, the sink-
ng fund contribution, hire of extra
equipment, taxes on grants and other
mnds, amount to §26,566,568, an in-
creass of §3,183,603. The balance is
$.1608 845, A decrease of $4.418,362, Of
nis amount $95,692 was I‘rltten off,
caving $21.603,163 available for divi-

dends. The 8 per cent dividend pald out
$16. 861087, leaving a surplus of $5,241,-
LI

Tuere

was earned a balance equal to
dividends of 7.892 per cent on the $272..
(e :\. “tock outstanding, as compared
with ®58 per cent. the previous year,
#nd 1298 the year before that. The re-
port suve:

Ihe greater part of the decrease in the
operating income occurred on the
nes east of El Paso, and resulted from
abor disputes which closed for a number
f monthis nearly all of the large lumber
lI= situated on these lines, and from the
aterruption of train service on the lines i
Ponisiana during the month of June, due
to the nverflow of the Mississippi ler
“Thers was an increase on the lines west
of LI Paso, both in the number of tons of
‘reight carrled and in the number of pas-
rengers  carried. There was, however,
& reductdion on all lines in the AVArage re-

“ & per ton per mile and per passenger
ver mile, and in the average length of haul

¢! both freight and passengers.

“The increase In operating expenses re-
siited from the greater number of passen -
«ers and tons of freight carried, from aa-
ditlonal expenses imposed by the require-

#its of the "hours of service' and ‘full
tain crew’ laws; from higher wage sched-

FUGLT

ules, wnd from expenses incident 1o ,the
vrae of shopmen.'
‘m June 30 the advances to the

Sountnern Pacific Railroad Company of
New Mexico amounted to  $38,026,799
and the interest accruing to this ad-
i Was not taken into the Income or
wets of

the company. There was no

inEe in the capltal stock of the com-
pany
The

results of the yoar's transporta-
Lon operations are:

Income from freight, $72,648,092, a
cof $1,028.201; from passenger,
J%, a decrease of §6456,161; from
AT2.769, a decrease of $1.494;
. $2.017,086, a decrease of §174,-
Yo ather trangportation revenue, §$1,.-

<8820 an increase of $76,660, and
tevenue from operations other than
ranapurtation, §1,802,542, an {ncrease of
] Ved

carried 26,950,150 tons
ul freight and carried per
S LL0 488 tons of freight, Both

s figures show substantial in-

company

1 P

CANes I+ carried 40,320,001 passen-
ae 10 increase of 339,053, and the
mher of revenue passengers carried
mile was 1,787.640,025, a decrease of
U0 463 57N,
[ company’s report on the South-
¢ Facitte Railroad Company of New
MEXICD Says,

derthe requirementsof the concessions
Rratied tor the construction of the rallway
Sourhern Pacific Railroad Company
cw AMesico there were completed during
nro01 12 miles between Mazatlan
which places the present end

O 11 b about S0 mile south of the station
he city of Tepic Including the 8% 5

ot ralway Nuco to Cananea, Sonora
p=eil v w2 from the Cananea Con-
Iutosed the completed

apper Company,
r "

102, s oz
vdvanees by the Southern Pacific
tor gecount of the construction
tes amounted on June 30, 1912,
P un luterest charges aceraing
idvances during the year have not
b “iointo either the &ssels or income

of 'pw i cmpany

utionary depredation claims,
JKK 118 pesos, are still pending
Mexican Government Sett e
A= heen retarded by the fact that the
tovernment, sinee February, 112,
been engaged 1n attempting to suppress

L lo

rrection which  Arst  manifested
et the states of Sinaloa and Chihuahaa,
nain line from Empalme 1o Tepio
Lree wooden trestles, having o

neth of 2 o8 lineal feet, and on the
i branch four wooden trestles
length of 240 lineal feet,
‘roved between Fehruary 14 aud

iz Cleims for  compensation
destpaetion of thise property will
“oted to the Mexican Government,

e company's assets are $822.0%5,-

\ an increase of $18,419,888 over the
«fite, Of this amount stocks and
wned are worth $370,704,317,

ore Line Terminal and other
tatate, $37.008,687; sawmlills, tim-
‘teating plants, $349,580; Unilon

e bund purchase notes, $23,740,-
ash, $10,118,076, and the bulk of

s cash advances to rallroads
ad ownership,

Ald 1n

AND,

wim

Telephone Trant Salt,

Feb. 20 —United States
John MeCourt resigned
special assistant to the
tieneral of the United States in a

Pl law case wgainst the so-called
lelep lione tyust.”

thre,,
Nitaprney
Lo hegoe

! 1
Al
»

| agnin
posing a tax of $4a hundred on stock trans-
(Mers than over any
inemt

| would take ace
 laims \Lllillhl Mexico forp | nessintercsts of the city of New York,

pinto a frame of mind to fear the wors

GOSSIP OF WALL STREET.

Realty Stock.

Brokers and down town realty men wern
more concernsd over the hill pro-

other recent develop-
Brokers wereappointing committers
to protest against the bill and real estate
men were stirring themselves for the
reason Brokers  have got

BRI
themselves
and
estate

feared the bill would pass.  HReal
men were not o greatly alarmed, al*hoogh |
Hn- refusal of brokers to renew lepses nati-

rull\ hurts their business  They did
hl-lu-\o' that the Legislnture of this State
won detrimental to the busi-

An
indication of the confidence felt by lh--|
real estate men was displayved in the firm-
ness of United Statos Realty and Tmprove - |
ment stock. That company owns very
valuable realty in the fluancial district and
numbers very many Stock Exchange firimns
nmong i< tenants, It hae the Trinity, |
Realty wnd Whitehadl buildings and a large
stock interest inthe Broad Exchange Buaild-
. Transactions in Healty conmmon and
preforred were nor ot all lnrge vesterday
and though the general trend of the market
was reactionary the Realty stocks closed |
unchanged on the day

not |

Progresslves Ascendant,

The composition of the commities
poitted to drealt arguments against
84 stock tax bill was principally interesting
in that the majority of the members are
progressives. Complaint has been bitter
since some of the older members of the
board of govarnors testified at Washington,
the majority of members of the Exchange
insisting that their case was not presented
to the Pujo conimittes as limpressively as
might have been done. Their protests
prompted the early publication and dis
tribution of Mr. Van Antwerp's excellent |
book, “The Stock Exchange from Within, "
and it appears from the composition of
thia new committee that the older or so-
called reactionary members are willing
for the once to stand aside and let the
younger and progressive slement do the
fighting

"
e

Slump In the New Indastriails,

Conapicuour among many weak stocks
vesterday were those of industrial com-
panies which have been formed within the
past two vears and include in their assets |
horns of plenty of good will  Although
many of them had declined very abruptly
on previous days of the week, vesterday =
break was on the average as sharp as any
of the others. Rumely common lost 7',
points and the preferred 3 points. Wool-
worth declined ¥4 points. California 1'e-
troleum common 1'y points and the pre-
ferred 2% points. Sears-Roebuck &', points,
Mays Department Btores common 3 points
and the preferred : points. Loose-Wiles
Biscuft, 8!y points. In none of these in-
dustrials were transactions at all large,
but the market was thin and there were
some tired holders of all of them

A Ray of Hope From the West.

1t is in the West that a great deal of the
agitation against the Stock Exchange and
Wall streer originated, but from the West
there came yesterday the first indication
that legislators are amenable to reason
This hopeful information was contained
in a telegram to one of the large firms from
its Kansas City correspondents as follows
“Was in Jeflerson City yesterday with
delegation of brokers from this city and
St. Louis to see what could be done with
the “blue sky " law about to be passed by
the Missouri Legislature, We got the il
amended to exempt from the law brokers
handling legitimate securities, while bro-

kers peddling questionable securities will | Nothing

have a hard time Fake mining and ml,
stocks will be shut out nnless sgold by mail
We feel thut we have really accomplished
something *

Break in Brookiyn U nlon Gae

Hrooklyn | nion Gas is & standard in
vestment stock, vet on =ales of 400 shares
it lost 77, points yesterday A pretext
for the decline was found in the adiourn
ment of & meeting of the directors with-
out dividend action, It being announced
that & special meeting would be held March |
to act on the dividend Hut reports of
reduction of dividend attained little
credence, and many hrokers attributed
the decline to the new rule regarding |
manipulation Ihat rule has done the |
specialist little good, and with the busi
ness of the specialist curtailed the mar
ket for inactive things has become thin, |
regardless of their character and stand-
ing. The specialist has been much criticvised
at times, but there have been innumerable
occasions on  which he has been  use
ful He has often supported & wabbly
market and made better prices than would
have been obtainable without him |
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Investment Service

The safe and profitable investment of your m

fmportant matter.
investment.

bonds yielding from 5%

glad to send on request

Ask for Circular V—201.

Guaranty Trust Company
of New York

28 Nassau Street
Lenden Office
33 Lombard S, E. C.

Pith Avenue Branch,
Sth Ave. & 43d St.

Capital and Surplus

Deposits ‘ . .

0{ is a most
Money is too valuable to risk in unsound
No securities should be considered that do not
possess the fundamental quality of safety.

The Bond Department of this eompany will be
suggestions and advice regardin
dially invited to make use of thin service.
we have a selected list of railroad,
to 6% whith
tervative investment, plrtlculnn concerning which we will be

glad to give
investments, and you are cor-
At the present time

ublie utility, and industria
we recommend for con-

Standerd Brand,
25 Breed Swest

Capital, $2,000,000
Surplus, 7,000,000

[OLUMBIA

oM

KNICKERBOCKER
TRUSI

Fifth Ave & 34h St
Lenex Ava. & 129th Se.

PANY Third Ave. & 140th S

¢ We invite interest-bearing accounts
of $500. and over, subject to check,

crediting interest

monthly.  Special

rates on Time Certificates of Deposit

First Mortgage Bonds

of a public utility company having annual-
net earnings of over $600,000, or more than

twice total interest charges.

Price to vield

5.447

Full in{nrmalinn contained in Cirs

cular

Chicago

o. B. 25, sent on request.

White, Weld & Co

14 Wall Street

New York

Boston

C. AND 0. MEETS DIVIDEND. 1 THE CURB MARKET
in Rumor That Quarterly Prices on the curb yveaterday showed

Payment

Cont
about

pressing
excellent

which

Vigorously
months ended
learned 4
outlook
the fircal year

Leor

COMmpa

surplus
'this time and that he thinks the company
will earn 7 per cent or

Vear

“Funds
| ated and expended fo

Would Be Redured.

rary to rumors which have been
Wall Street for the last few days,

| the directors of the Chesapeake and Ohio

| Railroad yesterday voted the regular
quarterly dividend of 11 per cent. Frank
Trumbuil, chairman of the board, denied
the rumor that the company will be un-
dea heavy financial requirements during
the tortheoming vear

The rowid will do no flnancing this
Vel saud Mr. ‘Trumbull, “except for its
improvement requirements. as it has no
other necessities that are in any way

The company s property is in
condition  and improvements
tend to increase earnings are being
carried on In the seven
January 31 the company
per cent. on its stock and the
for the remaining five months of
i equally as good

ge W. Stevens, president of the
ny, said that the earnings and
are better than least year at

more in the fNscal

have bheen steadily appropri-

addditions and bet-

gome heavy declines. The trading was
light. The tobacco stocks showed espe-
cial weakness, with United Cigar Btores
the feature. Pressure was concentrated

on the common stock, which sold down
from 1048% to 102, & new low
level for this  year About 6,000

| shares changed hands. The stock rallled
siight!v at the close, which was at 102%.
Tobacco 1'roaucts preferred also weak-
vied and dropped to $11;, a loss of 14y
points on the day. Hritish-American To-
bacco was the firmest of the three to-
baceco stocks. It opened at Z4'y and
closed at 237,

The weakness in industrial specialties
that characterized the stook market was
reflected in the heavy decline on the curb
of Emerson-Brantingham common. It
opened ut 61 and broke to 68%. It recov-
ered toward the close and closed at 60.
The previous price was 66%. Standard
Uil of New Jersay fell off ¢ points.

Coppers continued weak. Braden sold
at 8% and Mason Valley at 78.

Trading In bonds was better,
o & very small scale,
vated 5s changed

but still
Chicago Ele-
hands from 878 teo

— —— e e A — e - m— =3
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ANNOUNGCEMENT

modeled banking house.

H Statement Condensed as of February 4th, 19
(Comptroller's Call)

RESOURCES.

I .0ans, Discounts, Investments, etc.........

EWIS L. CLARKE, President
EDWARD BURNS, Vice Presldent WALTER H. BENNET"Y,
A, K. doe QUISCARD, Asst. Cashier
ELBERT A. BENNETY, Asst. Cashler

-

GEORGE C. HAIGH, Am

Februa 21s8t, 183974 years ago—this bank received
its f gapu

February 21st, 1913, it will occupy its enlarged and re-

‘ THE AMERICAN EXCHANGE NATIONAL BANK
| 128 BROADWAY

United States Bonds to Secure Circulation and U. S. Depo ceeees 4,850,000
Due from Banks, Bankers and Trust Companies.................0us 3.29‘.240.8?
Exchanges for Clearing House and Other Cash Items.............. 901099088
Due from United States Treasurer.. .......oovuiuvreeirererirsnrsrnns 314,000.00
Reserve: Specie and T.egal Tender Notes....oovviinnn... ceieneee.. 13,367,274.00
$71,943,438.08

LIABILITIES,

Capital Stoek Pald In . vvanssimnvanssasiseivesessivsssivavissinis  SOEMI00.00
Surplus Fund ........ A N Y VA SRR R s s b e s s SAIARLOY
Undivided Profits, less Expenses and Taxes Paid.. Ciierarenie o os 1,703,603.16
- Reserve for Taxes......(Balance to Credtt)........................ 495949
Circulation +.ovvvuen STk R R sE s oa i rie SO LMRED
Dcpoml..........(Nu 3“874,.6536) SRS SR a s i s aens SISO
$71,943,438.08

ARTHUR P. LEE, Asit. Cashier

We are now prepared to afford greater convenience to our customers.
We invite commercial, reserve and individual accounts.

13

vesnss AL, 1069.!0.31

Vice Preat. & Cashler

L. Cashler

80 BROADWAY,

New York, February 17th, 1913.

To the Holders of MOBILE AND OHIO RAILROAD COMPANY'’S FOUR
PER CENT. ST. LOUIS AND CAIRO COLLATERAL GOLD BONDS:

For its Four Per Cent. St. Louls and Calro Collateral Gold Bonds, dated 'May 1, 1900, which may
be deposlted In transferrable form with A. Iselin & Ca.. Number 36 Wall Street, New York City, with
the November 1, 1913, coupon and all subsequent coupens attached, Moblle and Ohlo Rallroad Com
pany hereby offers todeliver In eachange at par lts bonds forming part of anew Issue of 43,000,009
Moblle &ad Ohlo-8t. Louls Division 5% Mortgage Gold Bonds, to be dated August 1, 1913, payable,
December 1, 1927, and to be secured by a mortgage on the St. Louls and Calro Rallroad, which mort
gage wllil be subject to St. Louls and Calre R aliroad Company’s First Mortgage, dated April 1, 1588
securing &, tstanding issue of $4,000.000 4% First Morigage Boads, due January 1, 1881,

The sew . uds will be payable aq to principal and interest in United States gold coln withou'
deduotien for tazes and will be redeemable at the option of Moblle and Ohlo Raliroad Compaay at 102}
and Interest on any interest date on sixty days’ previous notice, as will be provkied in the morigage
securing sald bonds

This effer |s made as a part of & plan looking to the purchase by Moblle and Ohio Raliroad Com
pany of the St. Louls and Cairo Raliroad, and is condltioned upon the acceptance thereof by the holders
of such amount of sald Moblle and Ohlo Rallroad Company's 4% St. Louls and Calre Collateral Gold
Bands as the Board of Directors of this Company shall deem to be sufMclent, and may be withdrawn
a' any 1ilme hereafier by Resolutlon of the Board of Directars of this Company .

Bondhoiders desiring 1o avall themsaeives of this offer should deposit thelr bonds with A Iselin
& Co._at their ofice. No 38 Wall Street. New York Clty, whe will issue their receipis exchangeable for
the new ponds If and when Issued

All legal proceedings In this connection wili be subject 1o the approval of counsel for A Iselin I
& Co. and for thls compans

For further particulars apply 1o the office of the company, No M Broadway. New York City. or
Iselin & Co

By arder

to A
“ ihe Hoard of Directors

MOBILE AND OHIO RATLROAD COMPANY,
By W. W FINLEY, Presden: !
—p— : '
38 Wall Streer, New York Cliy, February 17ih, 1913
Referring to the abo' e notice, we will, up to and Including May 1, 1918, receive deposiis of Mobile it
and Ohlo Haliroad Company’s Four Per Cent. St. Louls and Calro Collateral Gold Bonds, dated May 1, |
1800, with the Novamber 1, 1913, and all subsequent coupons attached. and will Issue therefor our |

\
MOBILE AND OHIO RAILROAD COMPANY, oEipte, TS SR

El
HINIL‘% FUND FIVE I’
BONDS.

The Gumw ‘I‘mnl Company of New' York,
l* ooolvlo Ww The Standard Trust Company
New York, as Trustee under the Indentures
securing the above 'Inviies Proposals for the sale
of as muu bonds of the F | ;ibl(lls\l las can

be purchased for the sum of N Thousand
‘ilnu undred and 'l"hls‘s-ollm Dollars and
Twenty-five Cents (380, and as ‘many

bonds of the SIXTH SERIES as can be purchased
for thum of Fifty-nine, Thousand Four Hundred
Dollars and Seventy-five Cenis
‘"“3 78), and as many bonds of the SEVENTH
SERIES as can bglpuwhlud for the sum of Foriy-
u\'en Thousand Two Hti,ndred and Fifty lnnllan
7.250), at not exceeding 108 and accrued In-
temt In each Instance.

Sealed proposals will be recelved at the offies
of the G rmly Tnm Com y of New York,

an d Street, New
York Chry, lmlll ll'!'h o'clock A M, Monday
March 3rd, 19138,

All bids acoeepied will be paid for on Wednes-

ur March il.h. 1913, ou!delhpr; and interest
| not allowed after that date
This notice Is given “ muant to the provisions
of Article Fourth of the Indenture securing the
f xth and Seventh Serles of said bonds
Gr AR\\'TYTHI ST COMPANY OF NEW YORK
By WM. . (COX. Viee-l'resident

AYER MILLS

The Aver Mlls Construction and
113% Notes, due March 1, 1913
the oMce of Brown Hrothers & Co
Boston and Philadeiphia

Lguipment
will be paid at
In New Yk

W. A, CLRRIER, Treasurer
Hoston, February 18, 1017, 1)
—r— ——

l:u:t'rm\n A\I) \Il-;l’"ll\l-l
uPH\I‘. m IIH SORTHERN
RATLWAY COMPANY

e~
\I\IH\I.

Baltimore. Md . 13th Vebroar LK
The Annual Meeciing of the Stockealders of
this Company will be held ar 12 o' clock M . on
I'hy .[-:‘ln; the *Tth day ol Vebrua 113, a1
the General OMee, sautheast corner of Calven
| and Centre Streects, Baltiieore v hen the Annual
nrp...: of the President and Hoard of Directors
or 1812 will be presested, ar eleetion heul for

twelve Directors 1o serve for the
and such other busiie:s tra -mlnl an
proaperly come hefare I!.|n meetin

rar,
nay

] eable as hercinafier state PN NS
o ve in the Esch I terments,” said Mr Stevens.  “This will b"?‘.l'll]ll(:ll(illl in detail In the market nuipluelchllntflhl bmh' :: s g d' o > _ ; i ___Beerelary,
ORREARE. 18 P ERARAARTE Increuse the efficiency and reduce operat-| . ierduy were as follows . Tho dovertt of & considerablo Smaunt of 484 bende i Acerpiance of 1he abave ofter has sirendy | § ctClure  Poblicati Ine urnul.uml
& Exch has b 1d at | INE expenses y y ' been sasured i 251 Fourth Ave . New i

A Stock Exchange seat has been sold a " Open- High- low- Clos, " fhad ta tha's " \ 5. 1018
$45.000, the low price of the vear, and the | The dividend goes to stockholders of | gy 0 ing. esl. est. ing BRIoN. 18 the Sond lions Eey the foregolng notice of Mobile And Ohlo Railroad Compauy .| Notice is hereby given that the Auniai Meeting
purchaser was Robert R Atterbury of the | record March 3 1800 Alaska Copper B%  Blg B, 8, | W Wil upen ""“'P'”"'"““”‘“‘":"':"'“““"”h"-'"'"mﬂ'llﬂmplm make delivery of the new | u'f the Stockhokiers il be neid Al ihe aliee o
well known firtn of Van Emburgh & At ter- — = 100 Alaska Gold M 189, 133, 13, 1y, | Moblie and Ohio, St Louls Division 8% Morigage Honds. upon surrender of our receipts ’.; '1!-:?":"1':»';"\\!5]. :’i. ll‘n":l by "'l.. ' ;.:-"'.‘...-m.
boiry Ihere was no particular reason, | speyer & Co. Hay 82,000,000 ig!* 18 Bessie Gold D 100y 103, 10l 10% In case the sald offer of exchange Is withdrawn. all deposited honds wiil be returned 1o the holders | f0r the eiection of Directons and for the 1o
Stock Exchange business alone considered, W Buffalo Mines %y 2y 3% 2y | of our receipts therefor, without eapense. upon surrender of our receipts | thow of such other busluess as may | raperls co

: 2 Hondes. 1680 Mraden Copper L1 by [ 1M ¥ before the meetl g
why this flrm should acquire an additonal opper. L] A. ISELIN & (0. ! aiTHUR S MOORE . Seereiars
1 } fo d s so dull that spever & (o have purchased $2.000 000 1150 Hig Four o L]l w0 “ | . -
membership, for trading i . - . . = L ; P ) :
. o | it ImAFEsEe TWRRLY NaRT 3 Dar dent. | ASEsE AmPeb... g Y 3 | T T ——— —— LI ANNG AL MPUT NG of the Stock holiders
mosat of the Stock Exchange houses “”’i M i l“' : ki L ' v ! i i im0 British Col Cop ' : P ’ llul)hﬂl"] ION NOTICE. | ol the Swan & ineh Company will be held at
. . " . ol T rom the Veston, oustan Mee of 1 T N e F \
little. employment for the Avor members | K0l honuls from the (s uston | P8 recn Braat o @ s |BANK ucx IN ITS OLD HOME. | omce ot the Campar IV Maldey Laae, “Now
they have ut present But a wmseat has .:m ’ l|l|;ur-n!| ..'u I,"L:‘ |( nru;:un\ 'u r|1 | 1100 Ei Paso Con o s T ’Chlulilﬂdw“lllﬂn‘umﬂnbudco FRHR SR R L ul'-:;m . !
an investment value and a speculative | fund a Like amonnt of drst mortgage honds 1200 Ely Con m m ” . . GE RAL MONR * 1ot Electlon 10 sevve a meeting .
value apart from the current income ;ll:|‘|l|:'!.lltt.'\\1,A!l.l1| .Hu.n: ] .|l L..‘ol ‘u'.-'_\l I.| ;nl[- “u.':“- 30 First Nat Cop ™ 1, ' American Eschange's Building ‘l'ru.leu Ofice, T““'E .:llh.:lhlln[ | Iallj:'-;:'u:.r‘ |I|::q|‘| ; ‘hu~ ! :‘« ‘I“”: f"“'l:n: 1
derivable from it Seats have sold at twice | "'.'.‘”.\...li' int § "". DHy: liite o) "h,,: | 180 Girous Mining by iy : 4| Greatly Enlarged and Improved. The Tr New \ork «b. b, 1913 | sald n - ; ST .
the price paid by Mr. Atterbury, and here, o0 vty days . Wotiee Holders | 300 Greenwate: 5 5 5 3 ‘ . . ational | 1ot ‘";“ ,I',‘,T"':"""L“' ¢ this day deslgnutcd, by | J.1 LEE, Seeretar;
obviously, is one broker who is willing | of the old honds wil l |-. offered the privilege Houston 011 Mg e 2 11,1 The American Exchange Nationa Y -
to take a chance that the good times will of » '\n h..lmu»:{ them tor I.‘:"| new  bonds, Jumbo Laten Wy I 0y M Hank., which has been doing busginess in l“. .'|‘I‘|n "“”".,\"\. \\“ |\|1 Kist.
come back again. Other members of the | The terms 1o be announced lates Kerr Lake 3%y Aly 3 5168 518 | emporary quarters since the kquitable }.c:; INTE lt\:rl INAL N1
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